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CHAIRMAN'S ADDRESS TO
ANNUAL GENERAL MEETING 2006

At last year's Annual General Meeting we engaged in some introspection as
to whether we are on the right track here at PlatSearch. You may recall that
we concluded that in fact we are heading in the right direction, and that the
proper course is to persist in what we are doing.

This year | do not intend to adopt such a reflective approach. Instead, before |
hand over to Bob for his presentation, | will summarise the events of the past
year, most of which are positive, and confirm that in fact we are on course.

The past year has been very busy. PlatSearch is a project generation
company, capitalising on the project generation capabilities of Bob Richardson
and his team.

Lets have a look at the performance of the Company.

One measure of our performance is to compare our spend of shareholder’s
funds with the money spent on our projects by other parties.

For fiscal 2005/06 PlatSearch expended $150,000 of shareholders funds on
exploration work. Expenditure by joint venture parties on our projects was
$2,212,000 giving a ratio of approximately 15 joint venture dollars for every
PTS dollar expended. As you can see, the performance this past year on this
measure has been excellent.

The next measure is how many targets have been tested during the past year.
There has been drilling on 15 targets using either RAB, RC or core drilling.

The next measure, and clearly of most interest to shareholders, is how many
discoveries have been made. While we have not been fortunate enough to
encounter economic grade mineralisation on any of our targets, our work has
confirmed the technical merit of many of the plays, and given us a basis for
attracting further funds for the follow-up work required to deliver a discovery.
Bob will shortly take you through our more important projects and review the
progress that has been made and what we expect in the coming year.

Another measure we look at is how many new projects are generated. As you
will have seen from our quarterly and annual reports, we have developed
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some exciting new ventures in this past year. Of particular interest is an area
north west of Cobar where recently available detailed aeromagnetic data has
revealed a large number of new targets.

These plays reflect the great initiative of the NSW Government in its airborne
survey programmes. The more detailed airborne survey data resulting from
these surveys has allowed companies to recognise base-metal and diamond
potential in areas that were not previously recognised as prospective. Credit
Is due to the NSW Government for its initiatives in this area.

The PlatSearch Board was delighted that our project generation capabilities
were recognised by Minotaur Exploration who have entered into an
agreement with PlatSearch whereby they fund project generation
opportunities to the tune of $350,000 pa for three years.

Another pleasing development has been the progress made by Western
Plains Gold Ltd, a company that entered into agreements with PlatSearch to
acquire properties and explore other properties under joint venture
arrangements. At last year's AGM we reported on the successful listing of
Western Plains. WPG has since pursued its commitments to further
exploration on the joint venture tenements and the properties acquired from
PlatSearch. PlatSearch has a valuable asset in its WPG holdings, and looks
forward to that company succeeding in its exploration activities and its new
iron ore venture.

The overall environment for exploration companies has improved over the
past year or so as the Chinal/lndia driven resource boom continues.
Exploration expenditure across the industry has increased dramatically with
the result that it is hard to find geologists, drill crews and other resources
required to explore our areas. It is easier to raise funds in this environment
and challenging to find rigs. PlatSearch is fortunate that it has been around in
exploration for quite a while now and has good connections that enable it to
access equipment and people more readily than some companies.

As we remarked last year, we have tested a lot of targets, and so far do not
have a discovery. However, as you can see, we are continuing on our
strategy, and getting a lot of work done on our areas. Hopefully this will be
the year in which we make our major discovery.

Ray Soper
Chairman






2006 — AN EXPANDING YEAR

45 tenements in NSW, SA and QLD

O new joeint venture agreements

Drilling (RAB}, RC and/or: core) on 15 prospects
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NEW JOINT VENTURES

KALABITY, SA Western Plains Resources
STEPHENS-CENTENNIAL  TeckCominco
ZINCSEARCH CBEH Reseurces
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INVESTMENT IN WESTERN PLAINS RESOURCES

PlatSearch now holds a 10% shareholding in
Western Plains Resources (WPR)

WPR makes bold move toe hecome: an iron-ore
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EXPLORATION STRATEGY

PlatSearch focuses on new project generation
IHigh cost stages are funded by joint venture partners
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ALLIANCE WITH MINOTAUR

Minotaur — a “model”™ for PlatSearch
Minoetaur injecis $4.05m eVer 3iyears
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EURIOWIE
WPG completed
substantial RAB and RC
drilling 4 prospects.
Further RC drilling
commencing Nov 2006

BROKEN HILL REGION

ZINCSEARCH JV
CBH funding extensive
zinc exploration
programme using NITON
sampling technology

MULYUNGARIE
WPG completes two deep
core holes ad discovers
large IOCG system with
anomalous gold. Further
drilling early 2007

JOINT VENTURE PARTNERS
- Western Plains Gold

[ | cBH Limited
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MUNDI PLAINS
Incoming JV partner will
undertake substantial
drilling programme
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STEPHENS-CENT

KALABITY TECK completes 920m
WPG completed drillhole. Currently COPRER
calcrete sampling and Coc covering licence with KIN
withdraws. New JV B Whites-Dam (Au) " Niton soil geochemistry
with Crossland to focus e ——
on uranium

Perilya completes NITON — WPG completed RAB
geochem programme and drilling. Reduces

drilltest of magnetic tenement coverage

anomaly

]
rJ

HILLSTON E e REDAN
'I I

HILLSTON 0 20 40

Radium Hill (U) ﬁ

ilometres



NORTHERN CURNAMONA CRATON

CALLABONNA £ -H-'
Red Metal completes | &
shallow drillling to test |
for uranium in
palaeochannels
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BENAGERIE JV
Newcrest completes 5 pre-
collar drillholes on 4
prospects. Core drilling to
start when drill available.

CALL ABONNA & QUINY AMBIE PROECTS
JOINT VENTURE WITH RED ME TAL
Elg 20iG & 3197

DOLORES EAST
Red Metal completes 300m
pre-collar hole on a large
haematite altered, copper
anomalous vocanic breccia
system. Core drilling to
commence when drill
available




TOOLGERIE
Seeking JV partner to
fund further exploration
for nickel and heavy
A minerals

GAWLER CRATON, SA

MIRIKATA
JV agreement with
large gold explorer
being documented
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COONDAMBO
Marathon completes
400m drillhole
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WYNBRING
Seeking JV partner to fund
further exploration for nickel
and heavy minerals




LACHLAN FOLD BELT, NSW

OAKVALE
COOLABAH WEST ELA 2863 TEHEMENT OWHERSHIP

ELA 2824 - PlatSearch 100%

- PlatSearch/Bondi JV

%" Girlambone
COBAR EAS

ELA 28727 Western Plains Resouces

{PTS has 10% shareholding)

CSA

Cobar 52 The Peak s 100

AchLD kilometres “\
5 McKinnon's EASTERN IRON TOMINGLEY &

PROJ_ECT DUNMORE (PTS)
Reconnaissance New JV with Bondi.

drilling completed on Airborne survey followed
Extensive drilling programme completed Coolabah West by RAB drilling to

by WPG on its Trundle, Cargelligo and tenement to test commence early 2007
Peak Hill tenements. Drilling continuing mineral potential in -
during late 2006 and 2007. \ palaeochannels
PlatSearch has 10% shareholding
in WPR and a royalty interest in Trundle

¢ Mineral Hill Wyoming
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NEXT SIX MONTHS

THE PROSPECTS IN THE FOLLOWING SLIDES
WILLE SEE SUBSTANTIAL ACTIVITYAINCLLUDING
DRILLING OVERIIHE NEXI:F 6- 12 MONTHS

Western Plains Resources
Newcrest
Red Metal
CBH Resources
WCP Diversified
Bondi Mining
- Crossland Uranium
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LILLEYVALE, QLD

Only two previous drillhales

~ Ernest Henry

L ——

Inco haole intersected awide
Interval off low-grade copper-
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LILLEYVALE REGIONAL SETTING

Regional geophysical data shows that the
large Cloncurry deposits are located on
major structures. Lilleyvaleis very.
favourably located on these same structures.
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LIELEYVALE PROSPECT GEOPHYSICS
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MUNDI PLAINS PROJECT
BROKEN HILL

Potential for. large Broken Hill
style Pb-Zn-Ag|depaosits
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MUNDI PLAINS, EXISTING TARGETS
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MUNDI PLAINS, POLYGONUM PROSPECT

PREVIOUS DRILLING RESULTS
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MUNDI PLAINS DRILL CORE

Classic stratabound
sulphide mineralisation




MUNDI PLAINS, KEY TARGETS
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CYMBRIC VALE
Koonenberry Belt, NSW

The Koonenberry Belt —
neW. censidered a prime
target area fer sulphicde
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CYMBRIC VALE

utremalic sccording sivann g L\ Mt Wright ultramafic
intrusive. Rock-chip assays
very anomalous with values
up to 8030 ppm Ni, 7260 ppm
Co0,1.56% Cu. No exploration
access due to park.

HSW Geol Sur

Ultramafic intrusives defined
by aeromagnetic data and by
outcrop in PlatSearch’s
tenement. These rocks are
prospective for sulphide
nickel deposits




CURNAMONA CRATON SA
BENAGERIE JV,

Newcrest earning 70%
Background image is recent gravity.
Circles are discrete. magnetic
anomaly/targets
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Single drillhole test COMBLENES PRE-
(2003) found copper COILITAR DRILEEING @GN
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volcanic breccia at
Dolores East
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K1 PROSPECT, MULYUNGARIE PROJECT
Broken Hilll NSW T p———
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K1 PROSPECT, MULYUNGARIE PROJECT

| Western Plains
e | Resources will drill a
S | pattern of vertical rotary
OO e | core holes in early 2007 to
k S further explore this large
S system
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EURIOWIE PROJECT, Broken Hill, NSW

Many eutcropping massive
sulphide gassans, untested| by
drilling

Rack-chip samples ofigessans
shiew; streng|values upto
3i.7% copper; 40g/tgeldiand
G50)g/t silver
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YALCOWINNA CK
Euriowie Project, B

G20 ST2400
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roken Hill, NSW

RC drilling intersects
wide zones of low grade
oxidised copper
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STEPHENS-CENTENNIAL PROJECT

Broken Hill NSW

Teck earning 70%

Teck completed
920m hole on this
gravity target
— Very/large tenement close to
Broken Hill
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PLATSEARCH-CBH “"ZINCSEARCH" JV

Introduces new technology to Broken Hill exploration

NITON SURVEYS
COMPLETED SAMPLING ON
MORE THAN 20,000 SITES
DURING THE LAST 12
MONTHS
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EXAMPLE OF NITON SAMPLING
Native Dog

o

/Anomalous Pb and\
Zn over 4km strike in
classic setting for
Broken Hill style

K mineralisation

Prospect
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EXAMPLE OF NITON SAMPLING

Native Dog Prospect
Geochem data detailed ﬁ YT T

enough to be integrated
with other datasets such
as aeromagnetics

Copper_King Pb+Zn
| PPM
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100

Anomaly
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MIRIKATA PROJECT, SA

Several strong
magnetic and
gravity anemaly.
targets for I0CG = S
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MIRIKATA PROJECT

AEROMAGNETIC DATA

PROMINENT
HILL
MIRIKATA
MAGNETIC
ANOMALIES
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MIRIKATA DRILL SECTION

Hole MRKZ MAGNETIC AND GRAVITY ANOMALY
Intersects spotty
gold and base

metals in hanging _\
Wa” Of BlF Quaternary - Permian cover seguence
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MIRIKATA PROJECT

DRILL TARGETS

Gravity anomaly
closeto
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DUNMORE, NSW

lLocated 10kms north of Northparkes Cu-Au project.

Prospective for large porphyry Cu-Au and/sheeted-guartz vein Aujdeposits
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EASTERN IRON PROJECT, NSW

MAGHEMITE - the curse of
geophysicists and explorers
In the Cobar district
|s there enough ofi it to be a
viable iren-ore resource ?

Magnetically
separated samples of
this surface

maghemite assays e T S it N
greater than 50 % iron == = 8 g s
o . =i o _‘_._-_-_. - i ._"_": - i I . AT

“.oe "™ platSearch N




EASTERN IRON PROJECT

Maghemite is concentrated by both chemical and mechanical
means in palaeochannels incised into the older landscape
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EASTERN IRON PROJECT
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THOMSON FOLD BELT, NSW
A NEW EXPLORATION FRONTIER 151005
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passiil THOMSON FOLD BELT

anomaly targets Compass hole
discovers sulphides

with strong Cu, Zn, W y’q
and up to 40g/t Ag at &
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THOMSON FOLD BELT
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PLATSEARCH
ANOMALY TARGETS

Endeavor Mine airborne Compass Cuttaburra
magnetic anomaly airborne magnetic




DRILLING ONITHESE PROSPECTS
OVER THE NEXT 6-12 MONTHS

PROSPECTS FUNDED BY
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